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sEEsIIlERE ( Cash flow from operating activities,

CFO ) XEG|FEEM AT SN ENRZZHNIERARL ;

A iEaIIlEiR= ( Cash flow from investing activities,

CFl) TEERUWARELERPATHERZMSHAESRARL ;
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a0, HNSEEFENE— ML EERFAREYATHRSANIA S AR MBS
BAE TR IR AR

®

BEHIERE
BHEAEESRELZFEERRN. TEBRXERNRAESRE.

BERNERED NASIEHHIEE ( Free cash flow to equity,
FCFE) 51NN BHINEE ( Free cash flow to the firm, FCFF) .

AEEHRERE
, RFfERAE (BRERNRABNHENIRES ) TEHAXERNRERE.

AEERAERENTELNAT ¢

(R IBEHE—RIFRETH )

FCFF = NI + Dep + [Int * (1 - tax rate)]-FCInv - WClnv
FCFF = [EBIT * (1 - tax rate)] + Dep -FCInv -WCInv
FCFF = [EBITDA * (1 - tax rate)] + (Dep *tax rate) - FCInv -WClnv
FCFF = CFO + [Int * (1 - tax rate)] - FCInv

Hep

NI : &F5E ;

Dep : #7118 ;

Int : XAHFEBHNAE ;

FCInv: BIER~IRENEZH ;

WCInv: Ez&&UWEH ;

7/10



1T
MERAHTEAI--PERATHIHTEACR

EBIT : EfiAIF)IE

EBITDA : E#eifrIBREHRIFE

CFO: KEFNMREFRE ;
BRNEHASRERNVIRZETEHXERNRERE.
BRNEBERESRAOERATNAT :
(RRIFIBRE—RIFREZH )

FCFE = FCFF - [Int * (1 - tax rate)] + Net borrowing
FCFE = NI + Dep - FCInv - WCInv + Net borrowing

FCFE = NI - [(1 - DR) * (FCInv - Dep)] -[(1 - DR) * WClInv]
Hep

NI : &7

Dep : #7118 ;

Int : X{OFISRINE ;

FCInv: BER-RENEXH ;

WCInv: BEREWEZH ;

DR : R\ AREEBRLAR 28T

Net borrowing: ZITHERSZSENNE S AR HRSZTHNNEZE
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AT ENBRURARFENEE GRS MERILLE
Cash flow-to-revenue = CFO/net revenue

AT efRAZFRRENLE G RERIRAILLE
Cash return-on-assets = CFO/average total assets
AT MRS EEFRENEEEFNESRERRIELE
Cash return-on-equity = CFO/average total equity
TN ABIEEF~EIN SRR

Cash-to-income= CFO/operating income

TN EBREEENNESMERILLE

Cash flow per share = (CFO — preferred dividends)/weighted
average number of common shares

BEV S X SMSIITRIELER

Debt coverage = CFO/total debt

B2 AR REEIAILLER

Interest coverage= (CFO + interest paid + taxes paid)/interest paid
HEXFEINESRYRBIRPIRIFELIAILLR

Reinvestment= CFO/cash paid for long term assets
BHEZXEENNERYFIEKIPRSREEDIELE

Debt payment= CFO/cash long-term debt payment
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HELEENNERI T REIRIEREIRILLE
Dividend payment= CFO/dividends paid
HEATWER. =0k, IREENDRILE

Investing and financing = CFO/cash outflows from investing and
financing activities
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