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BRERELMEEATLUITER ; ( FAEEMBEZRSEIENT ) Stock Price = DIVIdends
(Div) / (Expected Return (R) - Dividend Growth Rate (G)) BRZE1&

BEERLIF / (fETHERR - FIEKR ) hitERITESE : CAPM

model : fHIHEHR = TXPEFIZR + beta ( HIZEHIRE - FXIEFIE )
HIZERER | MEREAREFSEEREEENEIRLL %

FToXBEFIZRFZL / 5/10/15/20FBFFREFIZR , TS, beta : FEWEKX
BINXNMRES M HERNRE. AERARITFRE. BRNEEMENRS XK
REKT1% , BREK 1% , beta =

1; MNRSEKKEKT1% , BREHKT2% , beta=2,

AP ERRENME ?

IHMERENMEREMNENSHERE , 887 ARKRNMSERIGGERILLER | &
EXIRFT LRI 1’E731I*IE EERSE , BUATHNSSETHILE , &
AJLERSIREMENSRINGE, BIETEREDDEABNF , mEFERIEAR
EIERE , PNETFHIREXESHZRR , REZLPSEMNE , XESHTAEE
ERBESEMNE.
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