EITEN
MK AR EREF KUK AERE)

MoK AB—R ?

TR ENEKIERECER SR CRRESARTIK. WK RER. FTOKERE
RIS S | WKz, —RIERT , FIERRESHEHIEEECERX
ZEWK , ABRFRENEDEICEAZEFX. S L, ERINMEE
THIGIRYNTS | LJE%#JD"\%Z IEHER SRS S TR HBER SRS | J‘Z%EF'I%E}EDLI
"HARRTEK” AR "BIGRMEK” | EEBERS NS IR SATER D , R ¢
BRFHKER" (CONTANGO) L= N e S e I)., EI’JW"z
BTGNS | WEE SIS , IXAMERR "HIERK” , 3R TGk
, RSN R T ICHAEA SN BRYER D |, AR "RAEINAZKZR" (BACKWARDATION
)

LR AER ?

JTERNEZK - SCZRNE7K (at

discount)ZFRNmERCEREFEPERICER |, sk & idiniisNCELRIERSNCER. & ¢
B CRSRIERCER Z BBV EEIYIERZE N (forward margin) , tBAU3EERZR (swap
rate) , FBFZK. MKFAIEMZFD. FrK(at

premium)FRIEER CERSTFRIEECER | s@ikimEsMNCELRPERSN TS Mh7K (at
discount)ZFRaNEERCEREFEPERICER |, sk & idimHiNCELRIERSNCE R, AN (at
pan T NEHCRETRIERCER, FHKNEKITRF9Mh h{EREINSEE(RK.

1/1


http://www.tcpdf.org

